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i 3. i the 1otal of the pavments made by the Motigager under (b of paragraph 2 preceding shall exceed the amount of pay-

rocnts actually made by the Mortgapee for tanes ot assessments of insutance preminms. as the case may be, such eacess. at the
sption of the Martgapee. shull be credited on subscguent pavmcats 1o be made by the Mortgagor. o1 scfunded 1o the Moctgagaa.
. however. the manthly payments made by the Mastgagor under (B! of paragraph 2 preceding shall not be sufficient to pay
tanes and assessments and insurance premioms. when the same shall become due and pavable. then the Mortgagor shall
79% 10 1he WorTgapee ani 20l Secessaly 10 Take vp the doficiency, on of before the date aben pavment of such
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; TANES, BERCSETANIS o0 nentance gremiums shall b due. I &t any 1ime the Motteapor challtender 10 the Nongagee.
10 atordante wath the jovizsaons of the oide seccind hetela . Tull pavmrent of the (niiie sndebtodniss wopresenicd
’ the1edn . the Mwigepet shalll 1n conpoting the amoant o such indelredness. c1edn o the atccunt of the Mogtgapor
all pavments 1 ade under the provisioas of rorof petepragh 2 hereof which the Vongzgee hat 20! ncome obligated
0 fay 10 the Settelany of Housing aad Uthan Ivvelopment. and any balance remaining i the funds accumulated
' under the qecnasions of 4 of juapreph 2 Terce! I these shall be oa default under any of the jrovisions of this
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yeblic <nle of the premiges covered bereby, or if the propeny 15 ctherwise acquired aftes
Aefavit. the Matgapee shnll agplv. w1 the ime of the commencement of such proceedings, of st the time the property
! 15 otherwase acquired. the halance then semmming in the tunds accumutated under (47 of paragraph 2 preceding. as
@ credy! against the armcunt o grincipal then emaming unpasd undes the note secuted herely, and shall piopetly
#diost any juandwis which shall have been made undes 1ar of pategraph 2

3. That D will fiey all Tanes. assessmenls, waled ales. and other governmental o menicipal charges, fines,
o anposatiens. for which gecansian has not been mede hercinbefore. and an default thereof the Mortpapee may pay
the same. and that e will grompaly delnver the official recerpis therefar 1o the Mortparee. If the Montgagor fails
1o make wmyv junnnts proacded for in this seclion or any other payvinents for taxes. assessmenls, or the hike, the
Wortpagee may pav the <ame. wnd all sums so paadshall braz interest at the rate setl fwthinthe note secured hereby
from the date of such advance and <hall be <ccured by this montgage.

5. That he will kcep the jremises an as good order and conditten as they are now and will net commit o1 per-
mit any waste theteo], teascnable wear and 1ear cxcepied.
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6. That he will keep the smprovements aow existing o hereafter erected on the mongsged propenty insuied as
may be required from time to tinge by the Mortgapee apainst loss by fire and other haratds, casvallies and contin-
fencics in such amounts and for such pencds as may be tequired by the Mongagee and will pay gronptly, nhen
doe, any premivns on such insciance provision for payment of which has not been made hercinbefore. All insor-
ance shall be camed in companies approved by the Mortgagee and the policies and renewals thereof shall be held i
ty the Mortpagee and have attached theielo loss payable clauses in lavor of and in form acceptable to the Most- -
gagee.  In event of loss Montgagor will give immediate notice ta mial to the Mottgagee, who may make proof of
‘ loss if nol made pronmptly by Mortgagor. and cach insutance company concerned is hereby authotized and directed
to make paymenl for such loss directly to the Mortgagece instead of to the Mortgagor and Mortgagee jointly. and the

insurance procceds. o any parl thereof. may be applied by the Montgapee at its option either o the seduction «f
the indebtedness heredy secured or 10 the 1estoration or repair of the proeperty damaged. In event of foreclosure of
this mortgzge of other tzansfer of title to the Mortgaged properly in cxtinguishment of the indebtedness secured

hereby, all nght, title and interest of the Mortgagor in and to any insutance policies then in force shall pass to
the purchases or prantee.
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7. That he heweln assigas all the rents, issucs, and profits of the montgaged premises from and aftet any de-
, fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
: have the sight to have u receiver appointed of the 1ents, issues. and profits, who, after deducting allcharges and
cxpenases altending such procecdings and the execution of his trust as receiver, shall apply the residue of the
tents, issues. and profits, toward the pavment of the debt secured hereby. \
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